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2023 -2022 bl Al 2y 5 58l Jlauly) 2 - Jsaal)

Table - 2: Spot Prices of OPEC Basket 2022 -2023
($ / Barrel - S/ LY 52)

2023 2022
2023
January 81.6 85.2 A
77.0
Feb 81.9 94.0 )
ebruary B 20,6
March 78.5 113.5 ol 81.0
April 841 1056  did e
5 88.6
May 758 1139 5 %
June 75.2 117.7 Shg 86.5
88.0
Tuly 0.1 1086  sdw
922
August 87.3 101.9 g 95.0
Septem ber 94.6 95.5 P 96.1
October 91.8 93.6 58 %6.1
. 914
November 85.4 89.7 omdg 90.4
December 79.7 el 93.9
‘ 91.9
First Quarter ~ 80.7 97.6 ds¥l @)l
85.3
Second Quarter 78.4 112.4 Sl 83.5
84.4
Third Quarter 877 1019 &l o
Fourth Quarter 87.7 A @l
Annual Average 823 100.1  gsiedl Jansidl

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Oriente».

Sources: OAPEC - Economics Department, and OPEC Reports.

2022

110.1

105.4
108.8
109.0
103.4
102.0
98.2
102.6
96.5
97.3
95.3
90.9
94.0
95.6
91.4
93.6
94.5
91.1
84.2
82.9
71.9
78.5
79.5
81.5

2023 - 2022 « ¥yl A jlanl o ) Jumal) 11 - Jaal
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2022 -2023
($/ Barrel - Jx / g9

gl gl goadl gl
Week | Month AN 212 Week| Month
1 7771 80.0 1
2 79.08 83.7 2 Pust
g January
3 July 83.53 877 3
4 8494 88.8 4
1 8144 90.6 1
2 N 8341 924 2 ; ;Jbﬁ
3 August 8141 942 3 ebruary
4 81.78 108.9 4
1 82.77 122.5 1
2 w7698 106.1 2 Ui
3 September 7399 1153 3 March
4 7720 1093 4
1 853 1044 1
2 el 86.4 1043 2
October i
3 84.1 109.1 3 April
4 81.0 1047 4
1 76  111.6 1
2 w761 1102 2 sl
3 November 752 1143 3 May
4 764 1164 4
1 76.2 121.6 1
2 e 742 1207 2 ig
3 December 763 112.8 3 June
4 749 1158 4

ol Al allall e 2005 st 16 oe Voltie) bl Alu Jadi *
T:“)J....J\ «a8dll 3 yall ‘Lﬁﬁ)i‘)‘.ﬁ-“ &) yauall e aré)}:.m]\ el
o JEN (S V) ¢Sl Al ¢ g ol ¢ LY Gl see el
By e kel s et 50V Guline AlA e il Bl (g ol 5l
A 5 sV Jsul e ala Ciaal 2007 asiSl Jed Chalias iy ed
ALl (g i g2 QAN ) 52009 by B 5 es 53 SV k)
ol 2016 sals (A5 cda o (ot s3I HA ALl 52016 il A
2017 s By omni sxV) QAN ol 232017 ol (B ¢ S slall S
Caual 2018 s s eclisl A I (ool oy Ay Lie GlA Cinal
s e ol Sl Bl pU 252019 il Ay csindy @i Sl ala
ety g Al (g (550 SV iy o) oA oLl (52020 eole e s eyl
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2023-2022 s A bl 158l (g gl Aduad 45l Sl 13 - Jgand)
Table - 3: Spot Prices for OPEC and Other Crudes, 2022-2023
($/Barrel - s /¥ 39)

Lili )
aled du

) | 5y °
-h O i

H Gy | e el s ‘,‘\':‘ NPT ”i‘ 5;5‘\ dyf
Dubai | EsSider| & 2" Kuwait Basra = ¢ OPEC

Murban Export Light Sahara Basket

Blend

Average2022  94.6 101.8 101.1 963 101.3 989 101.2 973 104.2  101.6  100.1 2022 ple bausia

January 2022 832 86.6 86.6 833 862 851 863 849 882 862 854 2022 i
February 917 937 980 921 981 942 938 942 1007 938 942 BEBY
March 1085 1127 1188 1105 1179 1125 1133 1122 121.8 113.0 1135 e
April 101.8 1065 1044 1029 1044 1045 1075 1046 1094 1072 105.6 o
May 109.9 1161 113.1 107.8 1132 1100 1168 1119 1153 1164 113.9 s
June 1144 1165 1236 1129 1250 1175 1173 1156 1283 1173 1177 P
July 1003 1085 112.6 1029 1140 1060 1092 1054 1158 109.0 108.6 Fope
August 916 1053 99.6 963 1012 980 1038 97.7 1042 1049 1019 RSN
September 840 994 898 91.0 905 925 987 912 927 993 953 e
October 873 982 931 910 939 935 947 895 957 962 936 B
November 842 912 91.1 8.1 913 909 90.1 857 936 916 897 b g
December 765 87.4 804 771 775 802 805 761  83.0 824 797 g

January 2023 782 822 829 808 81.0 825 829 778 838 838 816 2023 i
February ~ 76.8 828 825 821 815 834 832 783 841 836 819 L
March 734 789 783 784 774 796 799 753 803 803 785 e
April 794 844 849 834 840 841 855 818 854 857 841 dod
May 716 759 758 751 753 757 714 733 764 717 758 s
June 703 759 747 747 742 755 764 730 752 712 752 P
July 759 805 80.1 803 79.7 808 824 788 803 835 811 Fope
August 814 866 861 865 864 872 888 854 867  89.6 873 RSN
September 894 940 940 929 943 939 957 931 952 965 946 e
October 856 908 9.1 89.8 921 910 929 902 933 934 918 B

Source: OAPEC - Economics Department, and OPEC Reports. gl g Aol 5 1Y) ¢ 3 Sl B jucal) gyl ) il ; jauaal
33 [ I
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2023-2022 Ailal (3 g b Agdaiil) cilaciiall £y gl Jlacdl (g gl o gial) 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2022 -2023
($/ Barrel - Jxa: / N33

RPN S e Sliaall cplg G
Market 5 q q .
Fuel Oil Gasoil Premium Gasoline
Singapore 129.7 134.9 115.0 3 silain
Average  Rotterdam 88.8 1423 136.3 Ky e
2022 Mediterranean 94.5 135.9 120.0 ol il p
US Gulf 76.8 122.1 134.6 S )
Singapore 134.0 156.8 94.8 B slain
Rotterdam 82.1 162.9 137.0 [SS-TB) sl
Oct.-22
Mediterranean 89.5 148.5 109.0 L siall ) 2022
US Gulf 52.6 132.4 130.2 SV sl
Singapore 125.4 127.1 98.3 3 silain
Rotterdam 74.3 134.9 127.9 (LB B) e gl
Nov.-22
Mediterranean 80.6 129.9 112.5 il ) 2022
US Gulf 59.4 114.0 116.0 SV )
Singapore 110.5 113.5 89.4 B slain
Rotterdam 64.8 120.7 110.3 e, e
Dec.-22 5
Mediterranean 71.4 112.2 89.8 L il ) 2022
US Gulf 54.2 89.8 98.4 S )
Singapore 111.9 115.7 98.8 3 slain
Rotterdam 68.4 124.9 123.2 IS B-LB) PE
Jan.-23
Mediterranean 74.5 124.0 100.6 L il ) 2023
US Gulf 55.3 93.7 116.8 SV )
Singapore 101.1 107.2 99.4 5 8l
Rotterdam 72.3 110.0 122.2 [SS-TS) BUBY
Feb.-23 -
Mediterranean 76.7 108.4 100.1 o siall sl 2023
US Gulf 57.6 77.6 114.0 SV s
Singapore 95.3 102.4 98.6 3 silain
Rotterdam 65.9 107.1 120.7 (LB B) e
Mar.-23
Mediterranean 70.9 104.4 101.1 L il ) 2023
US Gulf 58.3 73.5 117.0 S )
Singapore 92.9 98.2 100.1 5 8l
Rotterdam 72.6 101.1 129.5 el Jal
Apr.-23
Mediterranean 77.1 99.3 104.9 s siall sl 2023
US Gulf 66.9 67.3 127.1 S )
Singapore 86.4 88.8 90.3 3 slain
Rotterdam 67.9 91.6 122.9 (LB B) sl
May-23
Mediterranean 72.5 90.7 94.6 L il ) 2023
US Gulf 60.4 57.6 113.2 SV )
Singapore 90.5 91.9 92.3 5 8l
Rotterdam 69.9 96.5 123.9 ey, i
Jun.-23
Mediterranean 74.1 953 98.3 L siall ) 2023
US Gulf 65.5 60.2 116.9 S )
Singapore 99.6 101.4 98.6 3 silain
Rotterdam 75.0 105.4 131.1 (LB B) sl
July-23
Mediterranean 78.7 10.44 106.1 il ) 2023
US Gulf 72.5 71.7 129.3 S )
Singapore 116.0 118.9 107.2 5 8l
Rotterdam 83.8 122.7 142.6 SS-TB) ol
Aug-23
Mediterranean 87.5 120.9 115.5 s siall sl 2023
US Gulf 79.8 89.5 136.5 S )
Singapore 121.42 124.92 109.92 3 silain
S - Rotterdam 88.83 131.91 140.69 el i
ep.-
1 Mediterranean 92.20 128.88 117.33 T 2 2023
US Gulf 82.93 97.05 130.56 S gl
Singapore 112.8 117.1 98.9 5 8l
Rotterdam 80.6 122.4 123.0 SB-TB) B
Oct.-23
Mediterranean 85.0 120.2 97.7 L siall ) 2023
US Gulf 74.5 86.7 110.0 SV sl
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2023 - 2022 A& hadll) ik el clalad) ;5 - Jgaad)
Table - 5 : Spot Crude Tanker Freight Rates, 2022 - 2023
(Point on World Scale - (i) (uliiall e 4ladi)

N JL;‘;'J‘ % AN /s (3 * (3 / Jaa 59 (B
Period Med/Med e Middle East/West** Middle East/East*
Average 2022 194 37 62 2022 ple b gia
October 2022 228 54 93 2022 s
November 325 68 112 Db
December 314 58 77 B
January 2023 220 39 49 2023
February 180 42 60 ol 2
March 221 58 87 ol
April 176 48 66 Jail
May 179 36 48 sie
June 145 41 61 ¥
July 120 37 52 s
August 100 31 46 oibe|
September 98 27 42 B
October 171 32 53 sl
= Vessel of 270 - 285 thousand dw. L fon o1 280 AT e
#%k% Vessels of 80 - 85 thousand dwt. Sl a1 285 (N 270 G L Tl AL g
oSt o il 85 N 80 (i La g i AL aqa ek
Source: OPEC Monthly Oil Market Report various issues sl g Aadalal (g sgedid) s ) (e AQLEA 2028 : jheaiall

2023 - 2022 Aghaill) claiiad) Gadd el clalad) @ 6 - sl

Table - 6 : Product Tanker Spot Freight Rates, 2022 - 2023
(Point on World Scale - (lal) (uldal) o 4ddi)

— Direction * Lol e - Jladi / Ja giall ol * Jaw gial) jaal) / Ja giall el ) / daca oW (Bl
Period— Med/N-WE * Med/Med* e East/East*

Average 2022 309 299 235 2022 ple b sia

October2023 325 311 188 2022 5Si
November 351 341 236 B
December 444 437 355 B
January 2023 212 205 211 2023
February 241 231 170 Bt
March 336 326 190 ke
April 274 264 203 o
May 154 144 170 s
june 150 140 142 ¥
July 182 172 121 s
August 201 191 154 oshan |
September 258 228 156 i
October 201 191 165 B
* Vessels of 30 - 35 thousand dwt. | OSacR a5 30 Gr gl il paa
Source: OPEC Monthly Oil Market Report, various issues. gl Aalalal (5 gl B e Adlide Mae 3 yuaal)
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2023 - 2021 3_58 DA hidl) Jto allad) ihl) 2 7 - Jgaad)
Table -7 : World Oil Demand 2021 - 2023
(Million b/d - asal) /s Gsle )

Sl | | el | gl S e e | | S| ]
Q- | QA | QI  Average| QIV+ | Q- | QAL | Q1  Average| Q-IV¢ | QI | QI = Q-

ArabCounties 7.6 73 75 71 73 73 72 72 70 68 68 65 67 Ayl g

OAPEC 65 62 64 60 62 62 61 61 59 57 57 54 56 il

Other Arab 1 11 L1 11 11 L1 L Ll Ll L1 LD Ll Ll gAYy

OECD 462 457 454 460 460 466 454 458 448 468 458 441 424 budyladllgldid
Americas 254 252 245 250 250 253 250 248 243 250 248 244 228 Ol oY)
Europe 138 135 131 135 133 141 134 132 131 139 139 126 119 Lyl

Asia Pacific 71 70 78 74 77 72 70 79 74 18 11 70 77 sl hadil

sbal i 7 Ja
Us )

Non-OECD  56.0 558 562 536 550 529 529 537 523 534 519 516 517 Ryl s
Midd 29 b 41 5
leEaSt& 231 232 234 225 226 223 226 224 213 216 211 211 214 Jrs ’,;E”‘“];
other Asia LT
Africa 43 42 46 44 AT 43 42 45 42 44 41 40 44 Ly

LatinAmerica 67 67 66 64 65 66 64 63 62 63 64 61 62 i &yl
China 163 161 157 149 155 147 145 148 150 154 149 150 14.1 Ceall

Eurasia 48 48 51 47 49 45 46 49 48 50 47 47 49 Ll

Other Europe 08 08 08 08 08 07 08 08 08 08 07 07 08 CAY Lg s g

World 102.1 101.5 101.6 99.6 101.0 99.5 983 995 97.1 1003 97.6 955 94.1 ell.d\
* Estimates . A pass PL;‘Ji *
Sources: OAPEC -Economics Department and Oil Indusrty BN - ol 3 jaaal) Ay ) jUBY) Aaliia o jaaal)
Reports.

Aghadil) deliall g cAgaliatdy)
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2023 - 2021 380 PA paaadal) ) il g g Il allad) 2 j2d) 08 - J gl
Table -8 : World Oil and NGL Supply, 2021-2023
(Million b/d - Las: dsax Gsala )

g ) )

Average. Q-IV | Q-II
Arab Countries 280 291 298 29.8 302 305 295 292 274 287 280 266 264 Ll gyl
OAPEC 269 280 287 287 291 294 284 281 263 276 269 255 253 i bl g
Other Arab 150 1 5 1 5 5 G 9 (R B O A 4 AV g
OPEC 33.0 337 343 342 345 348 340 337 316 330 322 308 304 i
Crude Oil 276 283 288 289 291 294 286 284 263 277 269 255 252 REVp

NGLs tnoncomentional O~ 5.4~ 54 54 54 54 54 54 54 53 53 53 53 53 ijghi el

OECD 328 323 320 309 316 312 305 303 298 304 295 200 28.6 sudlyghadl i
Americas 289 282 279 268 275 273 265 261 254 261 252 252 241 S )
Europe 35 37 37 36 36 35 35 37 38 38 38 35 40 byyd
Asia Pacific 05 05 05 05 05 04 05 05 05 05 05 05 05 sl lusdii
Non-OECD 353 354 357 349 353 346 343 353 342 344 341 341 340 “ﬂ:ﬁf ij;
Midde Fast& Oherdsa 63 63 63 64 64 63 64 64 64 64 63 65 65 sabpdlphigd
Aftica 13 13 12 13 13 13 13 13 14 13 13 14 14 L
Latin America 71 68 67 63 66 65 62 61 59 58 61 60 59 LG
China 45 46 46 45 44 44 45 45 43 43 43 43 43 i
Eurasia 136 138 142 139 141 136 134 144 137 143 136 136 134 Ll
Other Europe 00 01 01 01 01 01 o0l oI 01 01 01 01 o0l sy dp
Processing Gains 2.5 25 25 24 24 24 24 24 23 23 23 23 23 2A g
World 103.6 103.8 104.5 1025 103.8 103.0 101.2 1017 98.0 1002 98.1 96.1 952 AR
* Estimates . g s 18 %
Sources: OAPEC -Economics Department and Oil Indusrty Reports. gl Ao sl y 5 cRpsLeaB) 11 - 3l 5 el Ayl s AaBi ; jsesal
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Table No (9) & s>
2023 sisi g Ayl (b ¢ pallad) il ¢y 350
Global Qil Inventories, October 2023
(Month -End in Million bbl - g4 g5 2 Jaa s ¢i5la)

S o sl s o os
2022 2023

Change from Change from

October 2022 September 2023
Americas 17 1497 (14) 1528 1514 (S )
Crude 21) 603 16 566 582 Ala Lais
Products 38 894 (30) 962 932 Lbads ety
Europe 14 916 ) 939 930 Ll
Crude 7 332 0 339 339 REQAY
Products 7 584 ) 600 591 Ldadi Cilaiia
Asia Pacific 5 365 6 364 370 sed) Tl
Crude 10 121 10 121 131 REQR
Products (5) 244 (4) 243 239 Aohadi st

gt ol Ak ] 3

Crude “4) 1056 26 1026 1052 NEWA

Products 40 1722 (43) 1805 1762 Audads Cilatiia

u}\a:\]“\.AL.\AC)lAdJJ

Al
Non - OECD 170 3074 4 3240 3244 sl sy

Oil at Sea (153) 1552 32 1367 1399 SO e e dads

g ¢ g Al

World Commercial !

% g.dhﬂ

Strategic Strategic 17) 1522 0 1505 1505 EN R BT

jaal)
1) Exculdes Oil at Sea. LY ia o Jadil) Jadn ¥ %
2) Includes Oil at Sea and strategic reserves. A AN (g Al g cSBUY e Ao bdll) Jady

Source: Oil Market Intelligence, Jan. 2023 & Nov. 2023. Oil Market Intelligence, Jan. 2023 & Nov. 2023.
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